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Neste and Netherlands-based startup Circularise have announced a partnership to bring Circularise’s
traceability software into circular polymers and chemicals supply chains. The companies are
collaborating in establishing digital solutions to trace renewable and recycled material flows, providing
increased transparency along the value chain.

The companies will use Circularise’s blockchain-based supply chain traceability software, which
creates a digital twin for the physical material. The twin stores information on the used materials
throughout the value chain, enabling all value chain parties to keep track of the material. This allows
them to verify where materials come from and how and where they were processed. The digital twin
can also provide information on sustainability data such as the carbon footprint of the materials or
products made from them.

Data-based supply chain visibility can strengthen trust in sustainable solutions



Solutions to increase visibility into supply chains become particularly valuable in the polymers and
chemicals industry as materials undergo several processing steps and often get blended and
co-processed with other materials. Especially in the ramp-up phase of more sustainable and circular
value chains, renewable or recycled materials may be processed together with fossil materials –
making it difficult to verifiably link end products with a much lower carbon footprint and the renewable
or recycled materials they were produced with. As long as there is a mix of  raw materials, a large
share of renewable or recycled products will rely on a mass balancing allocation method as a way to
link the end products to their raw materials.

With a digital supply chain tracking system, Neste and Circularise intend to enable value chain players
to still make verifiable claims about such products. At the same time, it will allow parties along the
value chain to better understand their supply chains, leading to improved transparency when it comes
to life cycle emissions of products or other sustainability factors such as biodiversity and human
rights.

“It’s usually very easy to claim sustainability, but very often, it’s not easy at all to back these claims,”
says Isabella Tonaco, Vice President Strategy Execution & Marketing at Neste Renewable Polymers
and Chemicals. “Yet, trust and credibility are crucial factors when it comes to sustainability. Being able
to track and trace all the materials going into a product provides a solid basis for gaining that trust and
credibility. We are looking forward to working with Circularise to provide the polymers and chemicals
industry with a traceability solution to bring the necessary transparency into the value chains.”

While the purpose of the collaboration is increasing visibility and trust, Circularise also puts priority on
confidentiality. Using a public blockchain-based infrastructure and Circularise’s proprietary Smart
Questioning technology allows combining these two targets into one solution, enabling the sharing of
trustworthy data and information between parties along the value chain without compromising on
intellectual property or privacy.

“We want to really break the communication barriers that limit supply chain traceability,” said Mesbah
Sabur, the founder of Circularise. “And we've been working with suppliers that truly want to create
circular operations, that want to cooperate with their clients and regulators, that want to share insights
into their products, but at the same time don’t want to risk their sensitive data. Neste is one of the
frontrunners in this space and we are excited to work with them to make supply chains more
transparent and the world more circular.”

Susanna Sieppi
Vice President, Communications

Further information:

Neste: Please contact Neste’s media service, tel. +358 800 94025 / media@neste.com (weekdays
from 8.30 a.m. to 4.00 p.m. EET).

Circularise: Igor Konstantinov, Head of Marketing, press@circularise.com

Neste in brief

Neste (NESTE, Nasdaq Helsinki) creates solutions for combating climate change and accelerating a
shift to a circular economy. We refine waste, residues and innovative raw materials into renewable
fuels and sustainable feedstock for plastics and other materials. We are the world’s leading producer
of sustainable aviation fuel and renewable diesel and developing chemical recycling to combat the
plastic waste challenge. We aim at helping customers to reduce their greenhouse gas emissions with
our renewable and circular solutions by at least 20 million tons annually by 2030. Our ambition is to
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make the Porvoo oil refinery in Finland the most sustainable refinery in Europe by 2030. We are
introducing renewable and recycled raw materials such as liquefied waste plastic as refinery raw
materials. We have committed to reaching carbon-neutral production by 2035, and we will reduce the
carbon emission intensity of sold products by 50% by 2040. We also have set high standards for
biodiversity, human rights and supply chain. We have consistently been included in the Dow Jones
Sustainability Indices and the Global 100 list of the world’s most sustainable companies. In 2021,
Neste's revenue stood at EUR 15.1 billion. Read more: neste.com

Circularise in brief

Circularise is a supply chain traceability and transparency start-up founded in The Netherlands in
2016. Circularise’s Software system helps suppliers in chemicals and plastics, battery materials,
metals, and other industries to trace and share material data including bill of materials and
environmental data without risking their sensitive information. By extension, it helps brands and OEMs
to monitor their supply chains, get visibility into their own Scope 3 emissions, comply with upcoming
due diligence regulations, and implement the circular economy in their operations. Visit the website:
https://www.circularise.com
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